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RACING SINCE 1867

MANILA JOCKEY CLUB, LNC -

CERTIFICATION

This is to :certify that:

1. I am the Chief Finance Officer of MANILA JOCKEY CLUB, INC. (the
“Corporation’), an entity organized and existing under and by virtue of the
laws of the Republic of the Philippines, with office address at 14" Floor
‘Strata 100 Building, F. Ortigas Jr. Road, Ortigas Center, Pasig City.

2. The contents of the electronic copy of the Corporation’s Special Form for

. Financial Statements (SFFS) for year 2015 contained in the compact disc is

" lthe same with the contents contained in the hard copy submitted to the
'Exchange.

This certlﬁcation is issued to attest the foregoing.

Chief Finance Officer

SUBSCRIBED AND SWORN to before me this_ 9 [] APR (116 + at
Pasig City, affiant exhibiting to me as competent evidence his Driver’s License with
number NO4-89-106906 issued on March 3, 2015.

Doc.No.| 9% ; | CHINSOE;AO{OZ ROXAS
PageNo.. 1o APPQINTMENT NO. M-142(2015-2916)
BOOk NO. t ,u 5 -'-:T.‘.‘_'!l.!t!--

Series of 2016. " pTR NO. 1418810/01 07- 15‘ 16 CITY

CITIES OF PASIG T&GU‘G SAN }UAN AND PATERQS
ROLL O‘F ATTORNEY NO, 57018

i
14" Floor, Strata 100 Bldg., Emerald Avenue, Ortigas Center, Pasig City 1603, Philippines

i
E mail executive@manilagjockpy com  Web site' 'www.manilajockey com  Tels' (632) 6879889 Fax: (632) 9144846
. San Lazaro Letsure Park: Govemnor’s Drive, Barangay Lantic, Cannona, Cavite  Tel (632) 8448144



Control No

Fotm Type- PHFS (rev 2006)
SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES
HAME OF CORPORATION: MANILA JOCKEY CLUB, ING. AND SUBSIDIARIES
CURRENT ADDRESS: 14th Floor Strata 100 Bldg., F. Ortigas Jr. Road, Ortigas Center, Pasig City
TEL.NO.: (632) 687-9889 FAX NO.;
COMPANY TYPE : PSIC:
If these are based on consofidated financlal stalements, please so Indfcate In the caption.
Table 1. Balance Sheet
2015 2014
FINANCIAL DATA (in 2000 (in £000)
A ASSETS (A1+A2+A3+A4+AS+A6+A7+AB+A9+A1]) 4,805,526.68 5,119,318.51
A1 Current Assets (A11+A12+A13+A14+A15) 472618.93 60961867
A11 Cashandcashequivalents (A1 11+A112«A113) 134 470.76 30257862
A111 Onhand 9,742 83 10,704 47
A 112 In domestic barksfentities 124727 93 28227415
A11.3 In foreign banks/entities
A 172 Trade and Other Receivables (A121+A122) 200,068 48 184547 00
A127 Due from domesticentities (A1211+A1212+A41213+A1214) 200,069 48 184 547 00
A 1211 Due from customers (trade) 195303 65 167,703 26
A 1.212 Due from related parties 4,116.42 207816
A 1213 Others, specify (A12131+A1.2132) 2520202 2542921
A 12131 Advances and loans lo officers and employees 617161 7,789 58
A 12132 Other receivables 19,030 41 18,629 63
A 1214 Allowance for doubtful accounts (negative entry) (24 552 61) (11.664.63)
A1.22 Due from forergn entities, specify
A1221+A1222+A1223+A1224)
A1221
A1222
A1223
A 1224 Allowance for doubtful accounts (negative entry)
A13 Inventories (A131+A132+A133+A134+A135+A136) 94,804 25 95301 72
A 131 Real eslate 93772962 94,737.70
A 132 Food and beverages 527 63 564 02
A 133 Finished goods
A 1.3 4 Merchandise/Goods in transit
A1.35 Unbilled Services (in case of service providers)
A 136 Others, specify (A1361+A1362) 547.00 0.0G
A 1361 Gamefowls 547 00 0.00
A1362
A1.4 Financial Assets other than Cash/Receivables/Equity investments (A141+A142+A143 3184281 22067 77

+A144+A145+A146]

A 141 Financial Assels al Fair Value through Profit or Loss - issued by domeslic entities
A1411+A1412+A1413+A1414+A1415)

A 1.4 11 Nalional Government

A 1.4 12 Public Financial Institulions

A 1413 Public Non-Financial Instiutions

A 1414 Privale Financial Institutions

A 1415 Private Non-Financial [nstitutions

A 142 Heldto Maturity Investments - issued by domestic entities
(A1421+A1422+A1423+A1424+A1425)

A 14.21 National Government

A 1422 Public Financial Institutions

A 1.4 23 Public Non-Financial Instiutions

A 1424 Pnvate Financial Institulions

A 1425 Private Non-Financial Institulions

NOTE

This special form is appicable to Investment Companies and Publcly-held Companies (enumerated in Section 17.2 of the Secunties Regulation Code (SRC), except banks and
insurance companies) As a supplemental form to PHFS, it shal be used for reporting Consoldated Financial Statements of Parent corporations and their subsidharies

Domestic corporations are those which are incorporated under Philppine laws or branches/subsidianes of foreign corporations that are lcensed to do business in the Philppines
where the center of economic Interest or actnaty is within the Philppines  On the other hand, foreign corporations are those that are incorporated abroad, including branches of

Philppine corporations operating abroad.

Financial Institutions are corporations principally engaged in financial intermediation, faciitating financial intermediation, or audlary financial servces. Non-Financial institutions

refer 1o corporations that are pnmarily engaged in the production of market goods and non-finarcial senvices
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Controf No.:

Form Type: PHFS {rev 2006)
SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES
HAME OF CORPORATION: MANILA JOCKEY CLUB, INC. AND SUBSIDIARIES
CURRENT ADDRESS: 14th Floor Strata 100 Bidg., F. Ortigas Jr. Road, Ortigas Center, Pasig City
TEL.NO.:  (632) 687-5889 FAX NO.:
COMPANY TYPE : PSIC:
If these are based on consolidated Nnancial SIatemernns, please 50 marcate i e capon,
Table 1. Balance Sheet
2012 2014
FINANCIAL DATA (o) (in P000)
£ 143 Loans and Recewvables - 1ssued by domestic entifies.
A1431+A1432+A1433+A1434+A1435)
A 1431 National Govemmeni
A 1432 Public Financial Instlutions
A 1433 Pubhc Ner-Fingngoial Institulions
A1 434 Private Financial Institutions
A 1435 Prvate Non-Financial (nsitutions
A1 44 aAvalable-for-sale financial assels - ssued by domestc enlities 31,8428 2208777
(A1441+A1442+A1443+A1444+A1445)
A14 41 Nabongi Government 862189
A 1442 Public Financial Insliulions
A1.4.43 Public Non-Finangial Institulions
A 1.4 .44 Prvate Finangial institutions
A 1445 Prvale Non-Financia! Instiulions 3194281 13,446 08
A 145 Financial Assels issued by foreign enties. (A1 451+A1452+A1453+A1454)
A 1451 Financial Assets at fair value through profit or lass
A 1,452 Helg-lo-malunly invesiments
A 1453 Loans and Receivables
A 1454 Avallable-for-sale financial assels
A148 Allowance for dechne n markel value (negative entry )
A 15 Ciher Cumenl Assels (state separately matenaiems) (A151+A152+A153) 11,331 63 472356
A1 51 Prepayments 11,067 52 4.570.88
A 152 input VAT 000 7457
A 153 Others 264.11 7819
A 2 Properly, plant, and equipment (A 21 +A22 ¢+ A23+A24+A25+A26+A27+A28) 957 207 19 1,028 026 31
A21 Land 304,869 38 304,859.38
| A27 Bulding and imorovements incuding leasehold imorovement 660844738 661 605.40
A.2.3 Machirery and equipment (on hand and in lriansil} 5274 608 62 555 443,59
A.2.4 Transoodaton/motor 2479031 29804 49
A25 Others spacfy {AZS51 «AZ252+A253+A254+A255) 3083 13600 37624004
A 251 Construction In progress 19,528 01 1356508
A 252 Land improvements 34733723 337 49276
A 253 Furnilure and fixtures 2587076 2518310
A 254
A 255
A 26 Apprasal increase, specfy (A261 +A262+A263+A2684+A265)
A 261
A262
AZ26B3
A2Gd
A265
A2 7 Accumulsied Deprecialion (Neaative entrvy (968.643 90) {899 936.89)
A28 Impairment | oss or Reversal (if loss neoative entra
A3 Invesiments gepouated for using the squity mathod (A31+A37«A33+A34) 230126204 231014804
A 31 Equily in domestic subsidianiesfaffiliates 730126204 231014804
A 32 Equity in foreran branches/subsidiaries/affiiaies
A33 Others speciiv (A331+A332+A333+A334+A335)
A331
53372
A333
A334
A335
A 4 Invesiment Property 568 356 02 1010.782.64

A5 Bolaal Assets

A B Intanoble Assels

AB1 Major temis, specify (AB11+AB12)

AB11

AB12

AB2 Others specifv (AB2 1 +AE22)

AB2H

AB22

A7 Assels Classified as Held for Sale

A 8 Assels included in Disposal Groups Classified as Held fof Sale

Page 2




Controf No.

Form Type. PHES (rev 2006)

SPECIAL FORM FOR CONSOLIDATED FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INYESTMENT COMPANIES

MAME OF CORPORATION: MANILA JOCKEY GLUB, INC. AND SUBSIDIARIES

CURRENT ADDRESS: 14th Floor Strata 100 Bldg., F. Ortigas Jr. Road, Ortigas Center, Pasiq City

TEL. HO.:  (632) 637-9889 FAX NO.:

COMPANY TYPE : PSIC:

if these are based on consolidated Tinancial stalements, please S0 Maicate I the caphion.

Table 1. Balance Sheet

2013 2014
FINANCIAL DATA (in POCO) (in P00D)
| A9 |ong-term recevables (net of current cortion) (A91+A82+AQ 3 4512192 128751 04
| A9 From domestic entilies specifv (A911+A912+4913) 4512197 12875104
A9 11 Real estate receivables 4512192 128 751.04
A912
A913
| A92 From forejon enlities specafw (A921+A922+A923)
A921
5922
A973
A 93 Allowance for doublful accounts et of current oartion feaative entrv)
| A 10 Other Assels (A0 1+-A102+A103+A104+A105) 3095998 3189221
| A 101 Deferred charaes - net of amerlization 2210379 23269 49
A 10.2 Deferred Income Tax
| A 103 Advance/Miscelianeous deposils 861977 8485 79
A104 Q!bg{s specify (A 1041 +A1042+A1043+A 104 4+A1045) 236 42 23693
236 42 236 93
ance C 1ad accol ye entry )
W+52+B3+B4+BSI 607,694.66 825.803.2,
B4 Current Ligbilites (B11+B812+B13+814+815+B16+B17) 568712 43 783260 34
B.11 Trade and Other Payables to Domestic Enlities 340,126 96 467 404 71
B111+8112+8113+8114+B115+B116)
B 11.1 Loans/Notes Payables 39.00000 7443750
8112 Trade Payables 27311709 32429810
B 113 Pavables to Related Parties 0.00 38.640 00
8 1.1.4 Advances from Direclors, Officers, Emplovees and Principal Slockholders
B.115 Accruals, specify malerial items (B11.51+B1152+B81153) 12.324.38 10.056.53
B 1151 Accrued expenses 1232438 10,056 53
B1152
B1153
Bi116 Others specifv (B1.161+81162+-B1163) 15685 49 1997258
B116 1 Probable losses 1313585 1313585
B 1162 Other liabilites 2549 54 58366
B1163
| B2 Trade and Other Pavables to Foreion Entites (soecfi 812 1+8122+8123)
Bi21
B122
B123
B 1.3 Provisions
B 14 Financial Liabilites (excluding Trade ang Qlher Payables and Provisions) 0.00 47,808 84
B141+B142+B143+B144+B145]
B.1 4 1 Subscription payable 000 42 808 84
B142
B143
B144
B145
B8.1.5 Liabiliies for Current Tax 8.91 12,687 85
B 1.6 Deferred Tax Liabilihes 22857856 246,103 42
8.1.7 Others, specify (If material, stale separately; indicate If the item 1s payable to public/private 0.00 14,28572
| o financial/non-financial nstitutionsY) (BA7 1+ B172+B173+B8174+B175+
B4 71 Dwidends declared and not paid at balance sheel dale
B172 Acceplances Pavable
B173 Labilibes under Trust Receipts
B.1 Z 4 Porlion of Long-ferm Debt Due within one vear 000 142857
B175 Deferred Income
B176 Aoy other current liabilitv i excess of 5% of Total Current Lisbhlies soetby:
B1761
B1762
B1763

Page 3



Control No.:
Form Type:

SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES

NAME OF CORPORATION: MANILA JOCKEY CLUB, INC. AND SUBSIDIARIES

PHES (rev 2006)

CURRENT ADDRESS: 14th Floor Strata 100 Bldg., F. Ortigas Jr. Road, Orligas Center, Pasig City

TEL. NG (632) 687-9889 FAX NO.:

COMPANY TYPE :
If these are based on consolidated financial statements, please so indicate m e caplon.

Table 4. Balance Sheet

PSIC:

FINANCIAL DATA

2019
{in P'000 )

2014
( in P'000 )

B.2 Long-term Debt - Non-curent Interest-bearing Liabilities (8.2.1 +B.22+B23+B24+B825)

B.2.1 Domeslic Public Financtat Instifithons

B 2.2 Domestic Public Non-Financial Instifutions

B 2.3 Domeshc Privale Financial Institutions

B.2.4 Domeshc Private Non-Financial Instituhons

B 2.5 Foreign Financial Institutions

B.3 Ingebledness o Affiliates and Related Parties (Non-Current)

B.4 Liabilities Included in the Disposal Groups Classified as Held for Sale

B.5 Olher Liabilbes (B51+B.52)

38,982 23

42,512.89

B.5.1 Defermed Tax

B.5.2 Others, specify (85.21+B522+B523+B524+B525)

38.982.23

42,512.89

B.5.2.1 Accrued refiresnent benefits

38,982 23

42,512 89

B522

B523

B.5.24

B525

C. EQUITY (C3+C4+C5+CB+C7T+C8+CHCI0)

4,197,832.02

4,293,516.28

C.1 Authorized Capital Stock (no. of shares. par value and total value; show details) (C.1.1+C.1 2+C.1 3)

G.1.1 Common shares |1,000,000,000 shares, P1 par value, P1,000,000,000

C.1.2 Preferred Shares |

C.1.3 Others

(.2 Subscnibed Capitai Stock (no of shares, par value and total valug) (C2 1+ C22+C23)

C 2.1 Common shases |

C.2.2 Preferred Shares

C.2.3 Others

C.3 Paid-up Capital Stock {C.3.1 +C.3.2)

996,170.75

996,170 75

C.3.1 Common shares

996,170.75

996,170.75

(.3.2 Preferred Shares

C.4 Additional Paid-in Capital / Capifal 1n excess of par value / Paid-In Surplus

27,584.54

27,594 54

C.5 Minarity Interest

{1,615.65)

{2,281.97)

C6 Others, specify (C.6.1 +C.62+C.63)

25,544 .26

26,360.78

C.6 1 Actuanal remeasurement cn retirement plan liabilities

21,821.05

21,144 47

C.6.2 Net cumulative changes in fair values of AFS financial assets

3.923.21

5,216.31

Cc63

C.7 Appraisal Surplus/Revaluation Increment in Property/Revaluation Surplus

C.8 Retained Eamings {C 8.1 +C8.2)

3,150,149.22

3,245,679.28

C B 1 Appropnated

0.00

000

C.8 2 Unappropriated

3,150,149.22

3,245,679.28

C.9 Head/ Home Office Account {for Foreign Branches only}

C.10 Cost of Stocks Held in Treasury (negafive entry)

(7.10)

[710)

TOTAL LIABILITIES AND EQUITY (B + C)

4,805,526.68

5,119,319.51

Page 4




Controf No ;

Form Type PHFS (rev 2006)
SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES
NAME OF CORPORATION: MANILA JOCKEY CLUB, INC. AND SUBSIDIARIES
CURRENT ADDRESS: 14th Floor Strata 100 Bidg., F. Ortigas Jr. Road, Ortigas Center, Paslg City
TEL. NO.: (632) 687-9389 FAX NO.:
COMPANY TYPE : PSIC:
If these are based on consolidated financial statements, please so indicate in the caption.
Table 2. Income Statement
FINANCIAL DATA 2015 2014 2013
{in F'DOD ) {in P'000) {in P'000)
A. REVENUE /INCOME (A.1+A2+A3J) 417131 68 455824 29 2,642,035 83
A 1 Net Sales or Revenue / Receipts from Operations {manufactunng, 19981137 223,888 17 216,425 50
mining,ulilities_trace services, elc } (from Pnimary Activity)
A2 Share in the Profit or Loss of Associales and Joint Ventures accounted for 12.478.01 17,098 73 10,568 70
A3 Other Revenue (A3.1+A32+A33+A34+A385) 171522 52 158,661 38 278,524 35
A 31 Renlal income from Land, Buildings and Equipment B7.163.62 86,065 49 89004 92
A3 2 Receipts from Sale of Merchandise (trading) (from Secondary Activity)
A 33 Sale of Real Eslale or other Property and Equipment 46 567 12 35388 93 148.533.69
A 3 4 Royaltes Franchise Fees, Copyrights (books . films, records. elc)
A35 Others, specify (A351+A352+A353+A354+A355+ 3779118 37,206 96 40,986 74
AZRR+ARST+ARRAL
A.35 1 Food and beverages 18.972.04 17.520.19 7,100 30
A352 Others 18,818 14 19.686 77 33.885 44
A353
A354
A355
A358
A357
A358
A 4 Other income (non-operating} (A4 1+A42+A43+A44) 3331278 56.175.41 2.136.517 28
A 41 Interest Income 5018 29 12.820.02 13007 48
A 4 2 Dividend Income 30.49 798 01 000
A 43 Gain/ {Loss ) from selling of Assels, specify 256279 125036 13351 .06
Ad31+A432+A433+A434)
A.431 Invesiment property 0.00 0.00 13 351.06
A 432 Avallable-for-sale financial assels 2582 79 1,250 36 000
A433
Adl4
A 4.4 Others, specify 2536821 41,307 02 2110158 74
(A441+h442 - A443+A444)
A 441 Gan/(Loss) on Foreign Exchange {97 48) {1 68) (95 69)
A4 472 Gan on loss of control due to remeasurement of retained inf 0.00 000 4.772.828.76
A 4 43 Impairment of invesimant in associate 0.00 000 [2 672 879.08)
A 444 Service income 15,484 12 18.018.09 000
A 445 Income from use of usufruct rights 000 14196 43 0.00
A 4 46 Other income 998157 9.094.18 1730475
B. COST OF GOODS SOLD (B.1+B.2+B.3) 2033297 20.990.23 61.025 &1
B i Foodand beverage (B11+B12+Bi13+B14+B15) 19.324 89 16,667 64 14515 99
B.1.1 Direct Matenal Used 652504 7.683.60 433147
B 12 Direct Labor 603663 5.213.06 459207
B.1 3 Other Manufactuning Cost / Overhead 672683 4.030 62 589813
B 1 4 Goods in Process, Baginning 564.02 304 38 0.00
B 15 Goods in Process, End (negative entry) 1577 83} (564 02) (304 38)
B2 Real estate 1.008.08 432259 46,508 92
B3
C. COST OF SERVICES (C.1+C.2+C.3) 259,853 58 247 830 81 250,188 11
C 1 Racing 175,111 88 168,656.05 170.214.53
C 2 Rent 62,600 84 59579 62 48 259.63
C 3 Others 2214086 19 595 14 3371395
D. GROSS PROFIT (A -B - C) 136,945.13 187,003 25 2,330,821 81

NOTE: Pursuant to SRC Rule 68.1 (ay amended in Nov. 2005), for focal years ending December 31, 2005 up 1o November 34, 2006,
a cornparative format of enly nve (2) yeers may be fed 1o give temporary relief for covered companies as the more complex PFRSs
will be applied for the fini time in these year end periods. After these first time applications, the requirement of three (3} year
comparatives shall resume for yenr end reports beginning December 31, 2006 and onwards.
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Controf No.:
Form Type

SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES
NAME OF CORPCRATION: MANILA JOCKEY CLUB, ING. AND SUBSIDIARIES

PHFS (rev 2006)

CURRENT ADDRESS: 14th Floor Strata 100 Bldg., F. Ortigas Jr. Road, Ortigas Center, Pasig City

TEL.NO.: (632) 687-9889 FAXNO.:

COMPANY TYPE : PSIC:

If these are based on consolidated financial statements, please so indicate in the caption.

Table 2. Income Statement

FINANCIAL DATA

2015
{ in P000 )

2014
{in P00O )

2013
{tn P'000 )

E.

OPERATING EXPENSES (E1+E2+E3+ES4)

182,982.17

179,041.34

208,544 .37

E 1 Selling or Marketing Expenses

4,446 27

719138

13,068.3%

E.2 Administrative Expenses

188,535 90

171,849.96

195,475 98

E3 General Expenses

E 4 Other Expenses, specify (E4.1+E42+E43+E44+EAS+EA6+EA47 +
E48+E49+E410]

.4 1 Education-related expenditures

E42

E43

E44

E45

E46

£47

£48

€49

E.4.10

FINANCE COSTS(F1+F2+F3+F4+F)5)

2,385.46

373348

481094

F.1 interest on Short-Term Promissory Notes

1,940 07

2,679 56

2857.25

F.2 Interest on Long-Term Promissory Notes

385 49

928.30

1,560.67

F.3 Interest on obligations under finance fegse

F.4 Bank charges and others

55.80

12562

39302

F.5 Other interests, specify (F5.1+F52+F53+F54+F55)

F5.1

F52

F53

F.54

F.5.5

NET INCOME (LOSS) BEFORE TAX (D-E-F)

(58,422.50)

4,228 43

2,117,466.50

INCOME TAX EXPENSE {negative entry)

13,362.83

(2,474.06)

(8,279.50)

INCOME(_OSS) AFTER TAX

(45,059.67)

1.754.37

2,108,187.00

“—|=|e

Amount of (i} Post-Tax Profit or Loss of Discontinued Operations; and (fi) Post-
Tax Gain or Loss Recognized on theMeasurement of Fair Value less Cost to Sell or
on the Disposal of the Assets or Disposal Group{s) constituting the Discontinued
Operation (if any); other comprehensive income

(816.51)

(7528.17)

(13,248 47)

J.1 Netchanges in far vaiues of AFS financial assets

{1,293 09)

(3,797.29)

(9,694.32)

J 2 Actuarial gains (losses) on remeasurement of retirement plan fiabiliites, net of tax

476.58

(3,730 88)

(3,554.15)

PROFIT OR LOSS ATTRIBUTABLE TO MINORITY NTEREST

(662.32)

0.00

(0.50)

PROFIT OR LOSS ATTRIBUTABLE TO EQUITY HOLDERS OF THE PARENT

45,721.99

1,754.37

2,109,187.50

EARNINGS (LOSS) PER SHARE

M.1 Besic

(0.0459)

0.0018

21173

h.2 Diluted

(0.0459)

0.0018

21173
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SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD ANDINVESTMENT COMPANIES
NAME OF CORPORATICN: MANILA JOCKEY CLUB, INC. AND SUBSIIARIES

Contre! No..

Form Type: PHES {rev 2006)

CURRENT ADDRESS: 14th Floor Strata 100 Bidg., F. Ortigas Jr. Road, Ortigas Center, Pasig City
TEL.NO - (832} 687-9889 FAX NO.:
COMPANY TYPE : PSIC
If these are based on consolidated financial stalements, please so indicate in the caption
Table 3. Cash Flow Statements
FINANCIAL DATA 2013 2014 2013
{in PO00) {in P'O00) {in P'000 )
CASH FLOWS FROM DPERATING ACTIVITIES
Net Income (Loss) Before Tax and Extraordinary Hems {58,472 50 4729842 | 214746650
Adjustments to Recongilg Net income to Net Cash Provided by Operating Aclivities
Deprociation 8113363 7777245 25,535.83
Amortization, specity.  Franchise fee 1.794.00 1,794.00 179400
Interest income (5.018.29) (1282002} 13,238 86)
Finance cost 238545 373347 4.810 84
Diadend income [350 49 (798 01 0a
Others, specity Gain on boss of control due 1o remeasurement of relaired niefest 0.00 0.00 | (4.772.828 76}
Impairment loss gn invesiment in asscciate 0.00 0.00 | 267987908
Gain on sak of property and equipment _invesiment property and AFS financial assels (2,982 79) (1 250.36) {13,351.07
Equity in net eamings of a5506@kes and jomt ventures {12,478.01) (17,058 73} {10,568 70
Reversal of labities 0.08 80048 000
Unreaized foreign exchange bss 9364 106 75 92 41
Income taxes paid, inchiding crediteble withholding and final lax {22,000 19 19,655 06) {14,795 86}
Changes in Assets and Liabilhies
Decrease {Increase) in
Recenvabes 42,148.16 84,274.23 {18,949 46}
Inventones 497 47 406295 46,204 54
Other Current Assets {1,654 90} 8211 12 835 81
Others. specify
Increase (Decrease) in
Trade and Qther Payabies {55,488 13) 45,297 85 {18,370 41)
Accrued retirement benefits (2.849.84) 2,21.90 415137
Others. specify
A. Net Cash Provided by (Used in) Operating Activities (sum of above rows) (32,7127 173,783.98 91,167.36
CASH FLOWS FROM INVESTING ACTWITIES
Increase) Decrease in other noncurrent assets (76177} 617 85 {166372)
Proceeds from sake of investment property, property and equipment, held for frading investments and AFS financial assets 12712 56 4.758.03 588772
Reductions/(Additions) to Property and Equipment and AFS financial assets [56,383.43 (86,199.87) [22.725 40)
Others, specily  Interest moeived 4825.12 12,685.31 000
Dividends received 47 865 14 8.517.05 0.00
. Net Cash Provided by [Used in} Investing Activities {sum of above rows) 8 258.62 [99,61.63) (14 501.40)
CASH FLOWS FROM FINANGCING ACTIVITIES
Increase {decrease) in depost for future stock subserption 000 0.00 {75.100.00y
Increase in subscription payable 0.00 0.00 42,805.84
Advances from related parties 000 0.00 (17 31
Proceeds from
Loans 000 000 30,000 00
Subscripton of capital stock of Perent Company
Stock rights
Others, specify:
Payments of
{Loans) (4972322)| (2628571 (28285 72
Subscription payable (42 808 B4) 000 0.00
(Obigations under finance kase)
Others, specify (neqative entry ):
Treasury shares
Dwvidends by the Parent Company (49,042 55) {45,829 19) (43,123 80)
Interest on loans and borrowings (2,385.45) (3.733 47 {4,810.93)
C. Net Cash Provided by {Used in) Financing Activities {sum of above rows) {143,960, (75,348.67) [78,529.02)
Effect of deconsoldation of a subsidiary on cash and cash equivalents 40l 000 {8,892 03)
Effect of exchange rate changes on cash and cash equivaients (93 64 (106.76) (92 41)
NET INCREASE IM CASH AND CASH EQUIVALENTS (A+ B+ () (168,507 86) 3622292 (10,847 50y
Cash and Cash Equivalents
Beginning of year 302,978 62 26373570 74,603 20
End of year 134,470.76 302,978 62 263,755 70

NOTE. Pursuant to SRC Rule 68 1 (as amended tn Nov, 2005), for fiscal years ending December 31, 2005 up to November 30, 2006, a comparative format of only
mp (2) pears may be filed to give temporary relicf for covered companies ax the more complex PFRSs will be applied for the first time in these year end periods.
After these first time opplicaiions, the requireront of three (3) pear comparatives shall rexume for vear end rports hepinning December 31, 20006 and onwards.
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SPECIAL FORM FOR RNANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES

NAME OF CORPORATION:  MANILA JOCKEY CLUB. INC. AN SUSSERARIES

Control No.:
Form Type:

PHFS frwe 2000)

CURRENT ADDRESS:

‘Hh Floor Sirata 100 Bldg,, F, Ortigas Jr. Road, Ortigas Conder, Pasig Clry

TEL NG {812 487900

COMPANY TYPE

FAXNC.

if these are based on consolidated financ

Table 4. Statement of Changes In Equity

o

FINANCIAL DATA

Capltal
Stock

Additional
Paidn
Capltat

Net Cumulative
Changes in Fair
Values of AFS
Financial Assets

Actuarial
Remeasurement
on Retirement
Plan Liabilities

Retalned
Eamings

Treasury
Shares

Noncontrolling
Imterests

TOTAL

948,734.90

27,504.54

91359

HETEH

3,338,757 03

[ 10

(2,281.97)

4,346,126 35

A. Balance, 2013

A2 Changes in Accaunting Policy

B. Restated Balance

77,584 54

301359

HUATSX

3,338,797.03

(7.10)

228187

4,346 726 35

C. Su

C.1 Surplws (Deficit) on Revatuabon of

C2 Surplus (Deficit) on Revaluabon of
Invesiments

| C.4 Other Surplus (specify)

C4l

C42

c43

C44

C45

D. _ Net ncome (Loss) for tha Period

1,754.37

E. Dividends {negative entry)

47,435.85

(84872 17)

1,754.37
(47 438 27

l

F. __Other comprehensive income

F.1 ot crowmgers i fair vals of AFS Brancial
sty

3.797 29)

(3,797 29)

.2 Achwrial gains (losses) on remeasurement of
refirement henefits, nel of e

(3.730.88)

{3,730:88)

F3

Fq

ES

G. Others

G1

G2

996,170.75

2755454

5.216.3

NAWAT

124567928

17.10)

(2281 7]

428351628

| H.1 Cofrechon of Ervor (5)

H.2 Changes in Accounting Palicy

Rostated Balance

996,170.75

WEHA

571630

H 147

124567928

(7 19)

(2.28187)

4,283,516.28

L
J.  Surplus

J § Surgus (Deficit) on Revalafion of

Properties
J2 Surgtus (Deficit) on Revaluabon of

145

K. Nat Income (Loss} for tha Pariod

662.32

L Dividends (negative entry)

45,71 %)

145,059 67)

M. Other ncoms
M1 Net changes in tair values of AFS financist
ssots

(1,2532.09)

{1,263.09)

M3 Adumriol gans. Josset) on namesareenl of
et efnerd benedts, net of tax

1657

476.57

M3

M.4

M5

N. Others

N1

N2

N3

Q. Balance, 2015

H46,170.75

27 50454

3p7@ 7

21,621.04

3,150,149.23

{7.10)

1,619.65)

4,197 832.00
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Control No.:
Form Type:

SPECIAL FORM FOR FINANCIAL STATEMENTS OF PUBLICLY-HELD AND INVESTMENT COMPANIES
NAME OF CORPORATION: MANILA JOCKEY CLUB, INC. AND SUBSIDIARIES

PHFS (rev 2006)

CURRENT ADDRESS:

TEL. NO. FAX NO.:

COMPANY TYPE : PSIC:

If these are based on consolidated financial statements, please so indicate in the caption.
Table 5. Detrils of Income and Expenses, by source
(applicable to corporations transacting with foreign corporations/entities)

FINANCIAL DATA 2075 o1

(in P000 ) (in P'000
A REVENUE / INCOME (A1+AJ)

A1 Net Sales or Revenue / Receipts from Cperations (manufacturing,
mining, utilities, trade, services, efc.) (from Primary Activity) (A.1.1 +A.1.2)

A1.1 Domestic

A.1.2 Foreign

A2 Other Revenue (A2.1+A22)

A.2.1 Domestic

A.2.2 Foreign, specify (A2.2 1+A 222+ A223+A224+A225¢ A226+
A2.27+A228+A2.29+422.10)

A221

A222

A223

A224

A225

A228

A227

A228

A228

A2210

B. EXPENSES (B.1+B.2)

B.1 Domestic

B.2 Foreign, specify
{B.2.1+8.2.2+8.2.3+B.2. 4+8.2 5+B.2 6+8.2.7+B.2.8+B.2. 9+B.2.10}

B.2.1

B.2.2

823

824

B25

B.26

B27

B.2.8

B29

B.2.10
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SECURITIES AND EXCHANGE COMMISSION
SEC Form 17-A

ANNUAL REPORT PURSUANT TO SECTION 17
OF THE SECURITIES REGULATION CODE AND SECTIQ)
OF THE CORPORATION CODE OF THE PHILIPP|NES:

1. For the fiscal year ended : December 31,2015 ; ’

2. SEC Identification Number : PW-803 Do b

3. BIR Tax [dentification Number ~ :  000-786-765-000 \ T
4. Exact name of registrant as specified in its charter: MANILA JOCKEY CLUB, INC. }

5.

Province, Conntry or other jurisdiction of incorporation or organization: Manila, Philippincs

6. Industry Classification Code : [:l {SEC Use Only)

7.

10.

11.

12.

Address of principal office : San Lazaro Leisure Park
Brgy. Lantic, Carmona, Cavite 1003

Registrant's telephone number, including area code: (02) 687-9889
Former name, former address and former fiscal year, if change since last report: N/A

Securities registercd pursuant to Section 4 and 8 of the SRC

Title of Each Class Qutstanding Number of Shares of Common Stock Outstanding or
Amount of Debt Outstanding
Common 996,170,748

Are any or all of registrant’s securities listed on the Philippines Stock Exchange?

Yes _ x No
Philippine Stock Exchange
Common Stock-Manila Jockey Club, Inc. (“MJCI™)

Check whether the registrant:

a. has filed all reports required to be filed by Section 11 of the Securities Regulations Code (SRC)
and SRC Rule 11(a)-I hereunder and Section 26 and 141 of the Corporation Code of the
Philippines during the preceding 12 months (or for such shorter period that the registrant was
required to file such reports):

Yes x No

b. has been subject to such filing requirements for the past 90 days.

Yes X No




MANILA JOCKEY CLUB, INC. AND SUBSIDIARIES

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

December 31

2015

2014

ASSETS

Current Assets ]
Cash and cash equivalents (Note

P134,470,762

£302,978,624

Receivables (Note 8) 200,069,482 184,547,008
Inventories (Note 9) 94,804,252 95,301,721
Other current assets (Note 10) 11,331,636 4,723,557
Total Current Assets 440,676,132 587,550,910
Noncurrent Assets
Real estate receivables - net of cutent portion (Note 8) 45,121,918 128,751,041
Investments in associates and joint ventures (Note 11) 2,301,262,044 2,310,148,036
Available-for-sale (AFS) financial assets (Note 12) 31,942,805 22,067,765
Property and equipment (Notes 13 and 31) 957,207,789 1,028,026,907
Investment properties (Notes 11, 14, 16 and 31} 998,356,015 1,010,782,640
Other noncuwrrent assets (Notes 1 and 15) 30,959,981 31,992,212
Total Noncwirent Assets 4,364,850,552 4,531,768,601

$4,805,526,684

P5,119,319,511

LIABILITIES AND EQUITY
Current Liabilities

Short-term loans and borrowings (Note 16) R39,000,000 P74,437,500
Accounts payable and othet linbilitics (Nole 17) 301,126,960 354,327,222
Income tax payable 6,907 12,687,646
Current portion of long-term loans and borrowings
(Notes 13, 14 and 16) - 14,285,715
Due to related parties (Note 27) - 38,640,000
Subscription payable (Note 27) - 42,808,835
Total Current Liabilities 340,133,867 537,186,918
Noncurrent Liabilities
Accrued retirement benefits (Note 22) 38,982,230 42,512,894
Deferred tax liabilities - net (Note 26) 228,578,560 246,103,418
Total Noncurrent Liabilities 267,560,790 288,616,312

607,694,657

825,803,230

Equity
Capital stock (Note 28) 996,170,748 996,170,748
Additional paid-in capital 27,594,539 27,594,539
Actuarial gains on accrued retirement benefits 21,621,047 21,144,472
Net cumulative changes in fair values of AFS financial assets

{(Note 12) 3,923,214 5,216,306
Retained eamings (Note 28) 3,150,149,222 3,245,679,278
Treasury shares (Note 28) (7,096) (7,096)
Equity attributable to equity holders of the parent company 4,199,451,674 4,295,798,247
Noncontrolling interests (1,619,647) {2,281,966)

Total Equity

4,197,832,027

4,293,516,281

24,805,526,684

£5,119,319,511

LAPDGSE Ta ¢ S

'| RTREAL (OF EiF‘E.,QMAlﬂ REVENIIE
o

See accompanying Notes to Consolidated Financial Statements. | LARGE TEXPAYERS ASLSII‘SLT#\T‘JCE‘E‘BI\ESJON
Care ] APR 15 2016 | TSIS
RECEIVED
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MANILA JOCKEY CLUB, INC.

PARENT COMPANY STATEMENTS OF FINANCIAL POSITION

December 31

2015 2014
ASSETS
Current Assets :
Cash and cash equivalents (Note 6) £126,388,546 R296,843,220
Receivables (Note 7) 223,908,467 183,988,349
Inventories (Note &) 94,257,252 95,301,721
Other current assets (Note 9) 9,688,603 4,608,945
Total Current Assets 454,742,868 580,742,235
Noncurrent Assets
Real estate receivables - net of current portion (Note 7) 45,121,918 128,751,041
Investments in subsidiaries, associates and joint ventures (Note 10) 731,401,093 731,316,637
Available-for-sale (AFS) financial assets (Note 11) 31,942,805 22,067,765
Property and equipment (Notes 12 and 29) 932,576,207 965,560,487
Investment properties (Notes 10, 13 and 15) 998,356,015 1,010,782,640
Other noncurrent assets (Note 14) 30,959,981 31,991,709
Total Noncurrent Assets 2,770,358,019 2,890,470,279

£3,225,100,887 B3.471,212,514

LIABILITIES AND EQUITY

Current Liabilities

Short-term loans and borrowings (Note 15) £39,000,000 £74,437,500
Accounts payable and other liabilittes (Note 16) 301,809,295 351,814,149
Income tax payable - 12,669,247
Current portion of long-term loans and borrowings (Note 15) - 14,285,715
Due to related parties (Note 26) 6,813,069 6,730,741
Subscription payable - 42,808,835
Total Current Liabilities 347,622,364 502,746,487

Noncurrent Liabilities
Accrued retirement benefits (Note 21) 38,982,230 42,512,894
Delerred tax liabilities - net (Note 25) 228,624,861 246,103,418
Total Noncurrent Liabilities 267,607,091 288,616,312
615,229,455 791,362,799

Equity

Capital stock (Note 27)

Actuarial gains on accrued retirement benefits

Net cumulative changes in fair values of AFS financial assets

(Note 11)

996,170,748
21,621,047

3,923,214

Retained carnings (Nule 27)
Treasury shares (Note 27)

[BUREAL OF INTERNAL ROVENGR
LARGE TAXPAYERE SERVICE ~ (F,096)

,519

996,170,748
21,144,472

5,216,306
1,657,325,285
(7,096)

LAHm;—lmmt:HbAbbrbrmm:,Lgﬁg‘ : | 432
P bi b}

Total Equity

2,679,849,715

Dats ADD. 4
¥

3}225,100,887 P3,471,212,514

See accompanying Notes to Pareni Company ananc:afSlatemenlsI{ E C F I V E 5’}
A £
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